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Loosening off the residential property market’s pressure valve
From ANZ chief economist Cameron Bagrie
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THE 21ST AND WE’LL PERSONALLY
TAKE YOUR PROPERTY TO ASIA.

As part of the Bayleys Reach programme,
Bayleys senior executives will be showcasing
property at the EuroAsia Seminars held in
Singapore and Kuala Lumpur from the 26th
of March to the 6th of April.

EuroAsia are organisers of immigration and
investment seminars for high net worth
companies and individuals.

To find out more, call your local Bayleys
office on 0800 Bayleys.
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net immigration, an improving labour market and still-low mortgage interest rate. Investment will be a major driver of growth over the coming years. 





Large swings in external migration have historically been one of the key drivers in economic and housing market cycles in this country. Much of the recent turnaround in migration has been due to a sharp fall-off in departure numbers to Australia, with the stronger employment outlook encouraging would-be emigrants to stay off the plane.  The steady pick-up in immigrant arrivals largely reflects a strengthening in non–NZ residents.  





Sales volumes rose 3.7 percent in January, but this follows a period of weaker turnover following the introduction of the high-loan speed limits in October, with sales volumes down 6.2 percent in the three months to January. ANZ estimates show rises in sales volumes in most regions, while Auckland volumes were broadly unchanged on a �month prior. 





Sales volumes for only four regions are higher than a year ago - led by Central Otago, along with Northland, and Canterbury. By comparison, most regions , including Auckland,  fell. 





Annual house price inflation remains high in Auckland and Canterbury, at 12.9 and 10.8 percent respectively. In the remainder of New Zealand it equated to only 4.7 percent.











It’s been several months since the Reserve Bank’s introduction of loan-to-value ratio lending restrictions. Over the past four months the volume of house sales has slowed, with the median time taken to sell lengthening.





The housing market has been supported by housing shortages, high


immigration, and low





mortgage rates. The Reserve Bank of New Zealand remains confident the high loan-to-value-ratio speed limits will help �to slow house price inflation, with Real Estate Institute of �New Zealand data partly supporting this. OCR rises are coming, nonetheless. 





Climbing housing construction and pending increases in mortgage interest rates will eventually help reduce pressure on prices, but the RBNZ is likely to remain vigilant given the financial stability and inflation risks posed by the buoyant Auckland property market.





The economy is firmly into a broad-based economic expansion, driven by pent-up demand, high commodity export prices, the $40bn Canterbury rebuild gaining pace, rising 

















Feature Sale��69 Durey Road, Dairy Flat
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SOLD: $2,000,000


www.bayleys.co.nz/1400054








Tara’s Comment


March and the start of autumn generally means most of us are well and truly back into our ‘normal’ routines of school and work. The real-estate market has remained very strong throughout the summer period, with great numbers evidenced at open homes and in the auction room.





This month we have more exciting opportunities coming up to showcase your home to not only the local market but the ever increasing national and offshore buyer pool.





List your property with us before the 21st of March, and we’ll personally take your property to Asia as we showcase NZ real-estate at the EuroAsia Immigration and Investment seminars (targeted at high net worth companies and individuals)in Singapore and Kuala Lumpur.








Tara’s Feature Listing


69B Sunrise Avenue, Murrays Bay
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A HIDDEN GEM IN MURRAYS BAY – MAKE IT YOURS!


Unique and edgy, filled with vibrant colour this fabulous home in the heart of Murrays Bay is a hidden treasure. Set quietly off the road with a gorgeous north facing and elevated valley aspect. You will feel right at home relaxing on any


of the numerous decks which literally bring the outdoors in, yet with nothing to do but relax in your own leafy, private and very tranquil haven. Sleek bright interiors blend beautifully with the expanse of windows, whilst pops of colour keep


it relaxed in the modern kitchen. There is great separation in the home for families of all ages with three or four bedrooms (two up and two down), and/or a fabulous retreat for teenagers, extended family or guests. Enjoy an easy lifestyle with everything in easy walking distance. Top schools, beaches, cafes and shops.





Owners have bought, and are absolutely committed to selling - CV $610,000.�





How to banish home buying stress


� INCLUDEPICTURE "http://www.ziprealty.com/blog/sites/default/files/stressed_out_couple_with_paperwork.jpg" \* MERGEFORMATINET ���


Purchasing a home is undoubtedly one of the most important decisions you will make in your life, but it needn’t be the most stressful. 





Remind yourself that it’s a two-sided process: you can do everything right and �at the end of the day, the seller may decline your offer for whatever reason.�Also, remember that persistence pays off; it may be months before you find �a seller who accepts your offer.





Focus on the big picture: what will life be like in your new home? How will it be better than where you are now? Having a goal in front of you at all times can be a powerful motivation tool.


Be flexible: there is no perfect house or deal and things will not always go as you planned. Focus on purchasing a house that you love and that makes good financial sense.


Trust in the process: there is a lot involved in buying a house and it can be easy to get overwhelmed with the amount of paperwork and processes to go through. Trust in your real estate salesperson, they will guide you through the process.











